AB-1312

B.Com. (Part-I)
Examination, Mar.-April, 2023
Paper - I .

Financial Accounting

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.

What are Accounting Standards ? State the
necessity and object of Accounting Standards.
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Sredt wRrs W Fn ¥ 2 gE faman foreper S —
ﬂm fagidl = fa= Sifeg | — (%) (%)
What is Double Entry System ? Explain its EX| 1,00,000| Yoq 20,000
characteristics and principles. < fare 20,000
TS / Unit-11 . 2,66,200 2,66,200
) e ﬁwﬁm@d = g The mo:o,ws.:m Trial Balance has been prepared
. fFefafed @ ot A ¥ by a novice. You are asked to correct it :
iR fEm T ¥ SRl W .
s _ Debit Credit
T & TR | () )
EENE (2) Return Outward 16,000 | Debtors, 15,000
(%) Opening Stock | 34,200| Carriage Outward | 5,000
A 16,000 | 37K 15,000 Salaries 12,000 Capital 55,200
00 Creditors 28,000 | Machine 18,000
i Tefirn | 34,200 fowa T 5,0 i
. &5 510 Bank 45,000 Sales Return 3,000
¥ 12,000 gsft ’ Carriage Inward | 6,000 Discount Received| 4,000
28,000 e 18,000 Rent Received 3,000 Trade Expenses 6,000
Discount Allowed| 2,000| Sales 1,40,000
45,000 |fersa AT B0 L
EED : -l Purchase 1,00,000 | Buildings 20,000
4,
F3 WIEl 6,000 | Tl < Bills Payable 20,000
. i 6,000 2,66,200 2,66,200
3,000[@MREE | 6 66, 66,
feua g ,
1,40,000 37I4aT / OR
2,000 |fasha i
W ’
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wH ANl ¥ Fefafe qeve @31 19,
2021 H FOE ¥R A o8 ¥ faw =R
Td Ay wEl we sH fafy @ enfie

(5)
faserd | 9HEReA
(7) (%)

a2 60
9 20,000
o e 750
TR 18,900
A 6,125
Wi 1.4.2020 12,500
T 7,000
S H/U . j 515

1,00,450 | 1,00,450

IEENEILEIETSE!
() | (R)
TSt @ 45,000
R 3,250
gt © ye 912,750
e e A 7,250
 EIRCTS 750
e 2,125
Togh . 10,750
ERe 2,350
T wu §faf 1,250
farg 47,500
fawg Tt 900
3% =9 750
w 425
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() 9ifoq @y #3625

(@) 81 FeR w1 e dufad W 10%
gfded g9+ gewen wife)

(iii) T W 5% =iffs == e

(iv) 39T ko d@fefd @ sS@E 71,750
Hifsa |

(v) ¥ Y W FRA AR & fag 2%
N WA FHIE H FEEn Hifww)
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From the following Trial Balance of a
Businessman prepare a Trading and Profit &
Loss Account for the year ending 31st March,
2021 and also a Balance Sheet as on that

date :
Debit | Credit
) |
Capital Account 45,000
Drawings 3,250
Land & Building 12,750
Plant & Machinery 7,250
Furniture 750
Carriage 2,125
Wages 10,750
Salaries 2,350
Bad Debts Reserve 1,250
Sales 47,500
Sales Return . 900
Bank Expenses 750
Taxes 425
Discount 60
206_RIG_(15) (Continued)
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Debit Credit

(¥) (%)
Purchase 20,000
Bills Receivable 750
Debtors 18,900
Creditors 6,125
Stock 01.04.2020 12,500
Cash 7,000
Bank Loan 315

1,00,450 {1,00,450

Adjustments :

(1) Closing Stock ¥ 3,625,

(i1) Provide 10% Depreciation per annum on
all types of Fixed Assets.

(iif) Allow interest on Capital @ 5% per
annum.

(iv) Increase Bad Debts Reserve to ¥ 1,750.

(v) Make a provision for Commission to
General Manager on Gross Profit @ 2%.
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FhTg / Unit-I11 | 2020-21 1 Wi R T 60 AT I ot
3. 31 W, 2022 F GHE € T 9§ ¥ ferw T 90 skl § 1 f&TEm 2020-21 & % 1,300
T WY e H WK T e @ g A W ¥ 1,300 &R § 1 2020-21 @
frefafad efyd o@T 9, =99 efg & 7 312 9o
it 3 T T Jqft off ¥364 A 1 2021-22 F foU
ol Cif faey
99 1 a¥@, 2021 300 |fETEn 5,200 I T T 468, T L5t
o< T 550 ST B
AT Ih 550 |etE arat | 3,068
SUgH gEAe | SUw! 31 6E, 2021-22
e - H g 99 % U FE F1 AG-49 @Ml
2020-21 200 Coicificg
2021-22 16,900 The following is the Receipts and Payments
2022-23 300 | "o 5,330 Account of the Patna Sports Club for the year
i ending 31st March, 2022 :
RIETRETIRI 500 |faferag 2aa | 3,900
Receipts 4 Payments | ¥
TGS =l 9
¥ fore s 3 450 | o 806 To Balance 1.4.2021| 300 |Rent 5,200
. Entrance Fee 550 | Stationery | 3,068
I 1,500
Subscriptions :
19 31 A, 2020-21 200
2022 2,396
2021-22 16,900
22,200
#if00 2022-23 300 | \Wages 5,330
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(11)
Receipts g Payments F

1 m_mm_. 2018 ﬂu— =TT w 3
Locker’s Rent |  500| Billiards Table| 3,900 e ¥ 80,000 #
inti 20 74 % T U vz wler| v W At

Subscription for -
Governor’s Party| 3,450| Repairs 806 SR T FTH FeT I ¥ | S

5% Yiqad

Interest 1,500 w ¢ s gfa fafu ¥ HTER

5% wAN W W ¥ 20 A F 71 F

Balance 31st

March, 2022 | 2,396 Ffafed F % fow ww # ufa

22,200 22,200 ¥0.080243 %1
Locker’s Rent ¥ 60 referred to 2020-21 and T & SoREE T HMAC a1 A 6 %
¥ 90 is still owing. Rent ¥ 1,300 pertained to faq vzar @ @ife

- is sti . Stati
ARG-Z] g . Z il IS L RS BESBIS On lIst April, 2018 a businessman purchased
. 12 related to 2020-21 still
FispepRal S ¥ S, IR, T _ a lease of 20 years for ¥ 80,000. It is
owing ¥ 364. Subscription unpaid for 2021- depreciated on the Annuity system. Rate of
22 ¥ 468. Special Subscription for Governor's interest s 5% pa. To ‘deprediste’ T1 by
Party outstanding ¥ 550. Annuity method over 20 years charging 5%
From the above information you are required interest on must write off a sum of
to make out an Income and Expenditure % 0.080243.
Account of the Club for the year ending 31st T i i e
ourn
March, 2021-22. Pass,  negapsary
Lease Account for three years.
34T / OR
Nca|aﬂlcmv (Turn Over) 3
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each anniversary of the date of delivery. The
asset is depreciated at 10% per annim on

3. : :
: : : reducing instalment system. Draw up the
g o WS ? e Vendor’s  Account, Hire-charge  Account
¥50,000 81 TE SqIXYT S T R {hH (Interest Account) and Asset Account in the
F YOH SR W9 TR N 6% ais books of the buyer.
7 AN F WY R ST yyg e Ea| The present value of ¥ 1 paid at the beginning
YEH qufd =t JEN R fFar s ] of each year for four years is ¥ 3.6730.
WM TR A R geEh Ry )
. ) 34T / OR
T TS W ONERR e ¥ d@efy w
10% ¥ # X I Furvm wTw fafy Q few ymm wsfa =0 %2 feua-wg veh
.ﬁﬂmmmﬁméw_ﬁﬂmﬂﬂ.m ﬁ@&mﬂuﬁm_wmﬁﬂﬂww
fasear = T, Eﬁaﬂlﬂa g (3 What is Instalment Payment system ?
i) d9 9uf9 @ TR | Distinguish  between Hire-Purchase and
i ] Instalment Payment system.
TR TN F fw oA % yre § fam
T1 W FTH T 736730 ¥ FH1E / Unit-v
A sells an asset to B op April 1, 2016 on 5. Hl & THISHO H=q T? wuf & TehIh Ul
the Hire-Purchase system at a cash down W @ fafy HHHARY |
price of ¥ 50,000 .
amount  will c¢ o E.o mm._. cement that the What is Amalgamation of Firms ? Explain the
. . © paid in four equal Accounting procedure of Amalgamation of
wnﬁm:ﬂmam as 6% per annum. the first Firms
Instalment is paid on the delivery of the !
asset and subsquent instalments are paid on STET 7 OR
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A, B C
y £y .ﬂmﬂ ﬂ WN
2020 F ITH Faray TR € 1 31 W (15)
~ T ’ k, A
¥ . | , 2020 their Bal :
Taf | oll alance Sheet 18 as
TR 3 | OWS :
32,000 | ¥ & | .
) ’ ¥ Az | Liabilities 7
99 Iy 4 i 4,000 | Assets 7
res ,000 | Tt 20,000 Creditors 32.000| Cash at Bank | 4,000
: ! Reserve Fund 9,000 Machinery Nc.oa.o
A 8,000 Capital :
A 8,000
C 6,000 ,
6,000 [ 14,000 | =t g C 6,000 14,000 | Furniture 8,000
,0
- 00 | Debtors 20,000
20,000 | g's Capital Alc| 3,000
B 1 Ush — o e
PGLEEIG]| 55,000 55,000
,000 : : :
55,000 The Firm was dissolved due to insolvancy of
B & feaifaan g " B. B is unable 10 contributé anything 10 pay
&1 5 * HRU gERRT & | off debit palance OD his account. Machinery
B T B WY @R realised ¥ 15,000, Furniture 713,200 and
TR & YT i il Sfae , Debtors T 12,000. The Creditors were paid off
TR Q 9 Wt 7 4 smmed 3 at a discount of 5%.
¥ 15,000, ®HER ¥ 7 3.200 | Prepare necessary Accounts in the Books of
' aa , Firm.
I

5% mwn_@ﬁ—ﬂ._ﬂu—. |
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